


KEY HIGHLIGHTS FY23

CPI linked price increases and improved coal throughput supported FY23 financial performance.

» Revenue of $|8|7m’ up 10.0% on FY22 » FY23 coal volumes of |447mt, up 6.3% on
FY22 as China returned to the Newcastle » FY23 diversified trade volumes of 9.3mt,

market down |.8% on FY22 as Bulk — Agri softened
following a strong two-year period

» EBITDA of $105.4m, up 13.5% on FY22

Coal volumes are down on FY21| volumes

» EBITDA Margin increased to 58.0% of 156.8m¢

The ATO audit was settled in June 2023

Urbis were engaged to perform a Land &
Buildings valuation in 2023

The fair value was determined as $646m
representing a 5% decrease from the last
valuation undertaken at 3|1 December 2022

A fair value loss of $34m was recognised

A settlement amount of $18.7m was paid in
August 2023

As a result of the settlement, PON will
need to undertake a number of restructure
steps including making changes to
intercompany arrangements and
arrangements with Securityholders by 30
June 2024



KEY HIGHLIGHTS FY23

GRESB 96/100 Five Star Rating

Gold Partner in the NSW Government’s
Sustainability Advantage Program

» PON downgraded to BB+ (Outlook stable)
by S&P following deterioration in credit
metrics

Trade charges increased by a minimum of
CPI on | January 2023 (7.3%)

Achievement of all KPI’s within sustainability
linked loans and derivatives

New pricing structure to be implemented
in Q2 2024

» Fitch retained their credit rating of BBB-
(Outlook stable)

9000 450
8900 400 ;. 0
E!:. I 1
8800 350 . L]
1 1
|
€700 24 300 v
o 1
g 8600 13.2 E 250 : :
o = i
= 8500 5 !
¥ & 200 ! 1
e < ¢ |
< 8400 |
1
867.7 150, .
8300 k |
852.3 100 v
8200 | |
i
50 ! |
8100 ! )
. ]
8000 FY23 Fr24 FY25 FY26 Fr27 FY28 Fr29 FY30 FY3l
Opening Debt - FY22 Add: Opening Net Borrowings Debt Retirement  Fair Value Adjustments Less: Closing Closing Debt - FY23

Reported Unamortised DIC Unamertised DIC Reported Tranche C- SLL ®Tranche E ® Tranche E- SLL M Tranche F ~ Working Capital Facility W Capital Expenditure Facility 12USD |44a/REGS



